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DAILY BULLETIN 19 July 2010
 

News

●     Vinashin woes could hit Thoresen Thai orders

Three vessels at yard at risk of cancellations 

●     Jobs freeze at UK maritime and coastguard agency 

MCA imposes cost cutting measures in response to spending 
cuts demand 

●     Supply problems driving current dry bulk slump

Paragon Shipping boss believes market will rebound and 
fundamentals have not changed 

●     Schapiro to quit CMA CGM

Chief financial officer to leave company at the end of August 
to pursue interests outside shipping 

●     Box lines warned over rate surcharges

Carriers treading fine legal line in efforts to restore revenue, 
warn legal experts 

 

 

Markets

●     TMT vessel on Deepwater duty

B Whale on its way to US to join sistership 

●     Baltic Dry ends longest losing streak

Index ended losing streak on speculation owners are refusing 
to offer vessels at current hire rates 
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●     European shippers seek quick decision over illegal 
cartels

Brussels asked for quick decision after $87m air cargo 
compensation payment 

●     CSIC seeks $2.5bn from share sale

Shipbuilder to buy four yards from China Shipbuilding Corp 

●     BW Offshore clinches $875m Indonesian contract

Company to supply FPSO for at least 10 years in deal with 
Kangean Energy 

●     Teekay Tankers set to gain$9m from VLCC loan deal

Company lends $115m at 9% per annum to Asian owner to 
finance two recently delivered vessels 

●     Oceanlink inks deal with creditors

Cements agreement with investors to stem its financial 
difficulties 

 

Comment

●     Boxing clever with Brussels

Container lines need to be very careful when levying 
surcharges 

●     Safe cruising

Cruise sector welcomes Cruise Vessel Security and Safety 
Act being prepared in the US 

●     Vitol seizes on lower rates to hire LR2 pair

Charters two tankers operating off Europe at $15,000 per day 
for a period of 60 days 

●     Paper boosted as stability returns to physical 
charters

Value of dry paper contracts for the third and fourth quarter of 
2010 return to levels last seen at the start of July 
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●     Seeking inspiration in maritime history

My two picks for holiday reading take a look back at the 
history of seafaring and the men and women who led us to 
conquer the sea 

Features

●     Asian demand welcomed as South Africa exports 
take a hit

A strong rand has dented South Africa’s exports of 
perishables so far this year, with the trade to Europe 
hardest hit 
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